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Valemount is a rural community of approximately 1,052 

residents (2021 census) situated on 5 km² of land, serving 

as the commercial centre for an additional 700 residents in 

the Regional District of Fraser-Fort George. Located at the 

headwaters of the Fraser and Columbia River basins and 

surrounded by the Cariboo, Monashee, and Canadian Rocky 

Mountains, the community offers exceptional natural 

beauty within the Rocky Mountain Trench. 

 

Strategically positioned along Highway 5 near Highway 16, 

Valemount is a key transportation and service hub linking 

northern and southern British Columbia, and serving as a 

gateway between BC and Alberta. The community is 

approximately 300 km south of Prince George, 320 km 

north of Kamloops, and 120 km west of Jasper. 

 

Tourism remains the primary economic driver, with 

Valemount recognized as the northernmost designated 

Resort Municipality in British Columbia. The area offers a 

wide range of year-round outdoor recreation opportunities, 

including hiking, mountain biking, snowmobiling, 

backcountry skiing, and wildlife viewing, as well as access to 

nearby Mount Robson Provincial Park and Kinbasket Lake. 

While many attractions lie beyond municipal boundaries, 

the Village functions as the region’s main accommodation 

and service centre. 

 

Known for its scenic landscapes, outdoor adventure, and 

welcoming community, Valemount attracts visitors 

throughout all seasons of the year. 

 

Our Village at a Glance 
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Striving for a Healthy and Vibrant Community 
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To Serve the Community through  
Responsible Governance 
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Message from the Mayor 

Owen Torgerson I'm excited to present the 2025 Annual Report for the Village of Valemount. 

Throughout the year, our focus has been on four key priorities: enhancing 

communication, maintaining financial responsibility, ensuring safety, and 

fostering sustainable growth. 

This year marked significant progress in our relationships and initiatives. We 

signed a landmark MOU with Lheidli T’enneh First Nation, reinforcing our 

commitment to respectful collaboration and shared prosperity. Additionally, 

we’ve been engaging in quarterly meetings with Simpcw First Nation through 

a smaller, focused working group, while simultaneously strengthening our 

overall relationship and mutual understanding. 

Working with third parties is essential when internal capacity is already 

intensely focused on service delivery for residents. As a result of the 2024 

Jasper Wildfire Complex, representatives from the village, Simpcw First Nation 

and Strategies North were in Victoria advocating to Cabinet Ministers and the 

Opposition, as well as speaking with the Government of Canada and Province 

of Alberta for business recovery. In the end, it was Premier Danielle Smith of 

Alberta that approved $305k to be disbursed to local businesses that incurred 

additional costs for hosting evacuees. I want to thank Strategies North – that 

third-party – for their significant research and lobbying efforts. 

Financial stewardship remains at the core of our planning. We are diligently 

exploring grants and implementing cost-saving measures to ensure that we can 

enhance services without compromising quality. A major initiative for 2026 is 

the rollout of water meters. In preparation in 2025, we have prioritized 

extensive planning and public awareness campaigns. While water meters can 

be a sensitive topic, I believe they are essential for the village’s long-term 

success—laying a foundation for sustainability and responsible resource 

management over the next five, fifteen, and fifty years. 

 

 
Thanks to provincial funding administered through the Northern Development Initiative Trust, and in partnership with 

Columbia Basin Trust, Valemount was approved to receive fibre-to-the-home internet infrastructure. This project is part of a 

larger broadband buildout throughout the Basin, promising to significantly improve connectivity and access for our community. 

Physical accessibility also remains an important aspect in community design. Council adopted our Advisory Committee’s 

comprehensive plan to reduce barriers and foster an environment of inclusivity. We are committed to ensuring that all 

residents can fully participate in our community’s growth and opportunities. 

As we look ahead to 2026, we are prepared to embrace new opportunities, strengthen our partnerships, and continue building 

a vibrant community. Thank you to all of council for their ongoing support and dedication to our community. Here’s to a 

fantastic and prosperous 2026! 

 

In your service, 

 
Mayor 
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CAO’s Message 
 

As I reflect on 2025, I am struck by how many projects the Village has 

worked on this past year. For a short recap of some of the major 

ones, please see the “VoV 2025 Wrapped” on the Village website. 

A number of those projects required strong partnerships and 

collaboration for successful delivery. A few highlights include:  

 The accessible playground equipment and emergency 

trailer, both with help from CBT.  

 Strengthened emergency preparedness and the 

Collaborative Disaster and Risk Reduction Project, in 

collaboration with RDFFG. 

 Successful operation of the Visitor Centre, in partnership 

with Tourism Valemount. 

 Successful delivery of a free and local EMT course, in 

collaboration with BCEHS.  

 A fire smart demonstration project along Ash St, in 

collaboration with BC Wildfire Service. 

 Consistent garbage pickup through the CUPE 1699 strike, in 

partnership with the RDFFG. 

 Enrichment and strengthening of the relationships with both 

Simpcw and Lheidli T’enneh First Nations. 

 Establishment of a Situation Table for coordination of 

services for individuals in crisis, in collaboration with RVCS. 

 

Anne Yanciw 

Those eight examples were only possible due to the relationships with those organizations, and it underscores how vital good 

relationships are to the success of our community.  

These organizations, as well as the many others we work with, have my gratitude for their commitment to the betterment of 

the community. 

I am proud to work with a Council and a staff that values and prioritizes relationships, and that understands their importance 

to our ongoing success. 

 

Chief Administrative Officer 
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Village Council  

Appointments 

Mayor Owen Torgerson 
 Regional District of Fraser Fort George Board of 

Directors 

 Accessibility Committee 

 Valemount and Area Recreation Development 
Association (VARDA) Board of Directors 

 Prince George Treaty Advisory Committee 

 Robson Valley Region Marketing Initiative Steering 
Committee 

 Southeastern BC Regional Connectivity Committee 

 Municipal Insurance Association (MIA) of BC 

 Northern Medical Programs Trust 

 Parcel Tax Roll Review Panel 

 Simpcw First Nation Liaison 
 

Councillor Pete Pearson 
 Local Health Liaison (Northern Health) 

 Southeastern BC Regional Connectivity Committee 

 Municipal Insurance Association (MIA) of BC 

 Simpcw First Nation MOU Working Group  

 Traffic & Transportation Committee 

 Trans Canada Yellowhead Highway Association  

 Canoe Valley Recreation Centre Community 
Consultation Committee  

 

Councillor Hollie Blanchette 
 Local Health Liaison (Northern Health) 

 Clean Air Task Force 

 Valemount and District Fire and Rescue Community 
Consultation Committee  
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Village Council  

Appointments 

Councillor Hugo Mulyk 

 Columbia Basin Trust Community Initiatives and 
Affected Areas Programs (CIP/AAP) Committee  

 Tourism Valemount DMO 

 Valemount Entertainment Society  

 Simpcw First Nation MOU Working Group  

 NDIT PG Regional Advisory Committee (PGRAC)  

 Parcel Tax Roll Review Panel 
 

Councillor Donnie MacLean 
 Clean Air Task Force 

 Columbia River Treaty local Government Committee  

 Columbia Basin Regional Advisory Committee (CBRAC) 
 

 

Village Council appoints staff and outside professionals to  
certain statutory and non-statutory roles: 

Statutory Officers:   Chief Administrative Officer, Anne Yanciw  
Director of Finance, Lori McNee 
Corporate Officer, Carleena Shepherd 

      
Signing Officers:   Mayor Owen Torgerson 

Councillor Pete Pearson 
Councillor Hollie Blanchette  
Chief Administrative Officer, Anne Yanciw 
Director of Finance, Lori McNee 

     Deputy Director of Finance, Suzanne Bloodoff 
 

Subdivision Approving  
Officer:     Lidstone and Company 
     Planner, Krista Etty 
 
Consulting Engineers:  Urban Systems Ltd.  
 
Independent Auditor:  KPMG LLP 
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Organizational Chart 
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Our Departments & Services 

Public Works manages the Village’s essential 
infrastructure and core services. Its wide-ranging 
responsibilities include engineering, road 
maintenance, and the operation of water, sewer, and 
waste systems. The team also oversees the 
maintenance of Village buildings, the airport, and 
landscapes, as well as cemetery operations such as 
burials and headstone installations. 
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Corporate Services serves as the administrative 
hub of the municipality. It manages Council and 
Committee business, oversees bylaws, and 
handles official records, including FOIPP 
requests, and cemetery administration. The 
department is the primary point of contact for 
all formal legal documents and correspondence 
addressed to the Village. 

 

 

Finance oversees the Village’s fiscal health and 
internal operations. This team manages everything 
from payroll and procurement, to legal coordination, 
and grant management. As the public face of the 
municipality, the department also provides essential 
front-desk support, handling utility and tax inquiries, 
facility bookings, and all official public 
communications and media relations. 

Building Services ensures community safety by 
managing the construction process. It is responsible 
for issuing building permits and conducting 
mandatory building, fire, and safety inspections to 
verify that all structures meet established codes and 
regulations. 

 

Community Planning and Development guides the 
physical growth and long-term vision of Valemount. It 
manages all inquiries regarding land use, licensing, 
development permits, and zoning regulations, while 
overseeing the planning of local parklands and trails. 
Additionally, the department regulates short-term 
vacation rentals to ensure balanced development 
within the community. 

 

 

Economic Development supports the local 
economy by leading strategic initiatives and 
managing key projects. This team focuses on 
building community partnerships, and creating 
conditions that support and attract business 
development to foster growth. This portfolio 
also includes the oversight and operation of the 
Valemount Museum. 

 

 

Emergency Management focuses on community 
resilience and crisis response. It is responsible for 
comprehensive emergency preparedness, including 
strategic planning, personnel training, and 
documentation. During active incidents, the 
department manages operations from the Emergency 
Operations Centre to ensure a coordinated and 
effective response. 

 

Managed under Corporate Services, Bylaw 
Services promotes community safety and 
harmony by ensuring compliance with municipal 
regulations. It is responsible for public 
education, property inspections, and progressive 
enforcement regarding animal control, parking, 
noise, and property maintenance to maintain a 
safe, orderly, and livable environment for all 
residents. DRAFT



 

 

 

Council’s Strategic Priorities 

 

COMMUNICATION 

Communication is critical to the success of all activities 

and remains a strategic priority of Council. The Village will 

enhance communication with the community and 

beyond.   

 Continue to enhance the Villages external and 

internal communications to deliver timely, accurate 

and engaging information on multiple platforms and 

mediums.  

 Increase communication between the Village and our 

wide array of partners to increase collaboration and 

further develop relationships.  

 Monitor and follow through on opportunities for 

advocacy to other orders of government around local 

issues.  

FISCAL RESPONSIBILITY 

Fiscal responsibility requires prudent planning and 

policies to enhance community health and achieve the 

organizations full potential. The Village aims to ensure it 

has the ability to take advantage of grant opportunities 

when they arise and endeavors to adopt technologies 

that reduce its operating costs and improve residents’ 

health through a cleaner environment.  

 Build reserves and plan for the full life cycle of Village 

assets.  

 Take advantage of grant opportunities that align with 

Council’s strategic priorities.  

 Support periodic organizational review to ensure that 

the resources available and desired services are well 

aligned. 

 Build redundancy and capacity in the infrastructure 

that supports daily life and is available during 

emergencies.  

 

 

HEALTH & SAFETY 

The Village recognizes that the health of the Community 

and its residents is of upmost importance and is affected 

by many different factors. The Village seeks to enhance 

community health by addressing current issues, and 

planning for future foreseeable situations.  

 Continue to address health concerns related to level 

of services and our ability to respond to 

environmental concerns such as natural disasters and 

poor air quality.  

 Proactive Bylaw enforcement and public education to 

address bylaw infractions that negatively affect the 

enjoyment of community life.  

DEVELOPMENT & DIVERSIFICATION 

The Village recognizes that proper planning is critical to 

the health of the community. While recognizing the needs 

of individuals change throughout life, the Village 

endeavors to apply legislation consistently and promote 

good planning principles for the benefit of the 

community. 

 Continue to strengthen Village bylaws and policies to 

meet current and future needs.  

 Promote a diverse economy and the organizations 

and business that make up our local networks; 

including our municipal corporations.  

 Promote Valemount as a unique, ready to support, 

partner, and regulate routine and significant 

developments. 

Valemount Council Strategic Priorities: 2023-2027 
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First Nation Relations 

An MOU was signed between VoV and Lheidli 

T’enneh First Nation in September 2025. 

An MOU was signed between VoV and 

Simpcw First Nation in 2024. 
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 Whistle Cessation 

 Economic Recovery from Highway Closure 

Impacts Resort Municipality Initiative Funding 

Agreement 

 Land Expropriation – Lift Station Projects 

 Economic Development Strategy 

 Hiring of Bylaw Enforcement Officer 

 City Reporter Software Installation & Training 

 
 

2024 Carry Forward Projects 
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2025 Completed Projects 

 Council Remuneration Review 

 Staff Compensation Review 

 Cemetery Columbarium 

 Sportsplex – Infield Upgrades 

 Electric Vehicle Purchase for Bylaw Enforcement Officer 

 Hiring of FireSmart Coordinator 

 Updated Wildfire Resiliency Plan 

 BC Wildfire – FireSmart brush clearing & chipping at 13th/Ash 

Street 

 Emergency Program – Purchase of trailer for mobile EOC 

 Transfer of Visitor Information Centre management to Tourism 

Valemount 

 Records Management – Review of archived records 

 Paving projects in collaboration with the Ministry of 

Transportation and Transit 

 OCP Updates – Housing Needs Assessment 

 Accessibility Plan 

 Airport Brushing 

 Garbage Truck Repairs 
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2025 Ongoing Projects 

 Subdivision & Development Servicing Bylaw 

 Development Cost Charge Bylaw 

 Policy Review 

 Upgrades to 6th Avenue Housing 

 Northern Development Initiative Trust – Internship Program 

 Accessible Playground Equipment 

 Active Transportation Plan 

 Continued Indigenous Awareness Training 

 Municipal Office lighting upgrades 

 Municipal Office Generator 

 E-Scooter Provincial Pilot Project 

 Universal Water Meter Installation 

 Air Quality Study 

 Master Plan for Municipal properties at Gorse Street  
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In 2025, the Village workforce 

consisted of 27 staff members 

across departments in full time, 

part time, seasonal, and contract 

positions.  

The Village also hired an intern 

from the Northern Development 

Initiatives Trust internship 

program for a one-year term. 

 

  

 

 

 

 

 

Performance Measures -  

Human Resources 
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Performance Measures – Corporate 
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Annual Governance Activity: 306 
resolutions were passed through 52 
diverse council sessions, comprising 
Regular, Special, and Closed meetings, 
along with Committee of the Whole. 

Annual Committee Activity:  
12 meetings by the Clean Air Task 
Force and Accessibility Committee 
resulted in 38 resolutions brought to 
Council. 

The Clean Air Task Force primarily 
focused on woodsmoke reduction and 
dust control. The Accessibility 
Committee worked on the Accessibility 
Plan.  
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Bylaw Enforcement Activity:  

Half of all bylaw complaints relate to 
Domestic Animal Control, Zoning 
Infractions, and Good Neighbour 
issues, with a 77% compliance rate 
achieved. The remaining 23% of files 
are currently under active investigation 
or ongoing. DRAFT



 

 

 

 

 

 

 

Performance Measures – Public Works 
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$112,567.88 
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Performance Measures - 

Development 
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Permits Value 

$1,369,000
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$36,000
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Performance Measures –  

Emergency Management 
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Emergency Program

Emergency Program Activity:  

The emergency program strengthens community safety through strategic partnerships with 
EMCR and the local agency working group. Key achievements include enhancing Valemount 
EOC response capacity with a new mobile trailer and testing the public alerting system. 
Proactive risk mitigation advanced significantly with the completion of the Community Wildfire 
Resiliency Plan, while recruitment and training successfully rejuvenated the vital Emergency 
Support Services (ESS) volunteer team. 
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EMERGENCY WORKING GROUP MEMBERSHIP 

Village of Valemount RCMP BC Wildfire Service – Robson 
Valley Zone 

Regional District of Fraser 
Fort George 

Simpcw First Nation 
Emergency Management 

Lheidli T’enneh First Nation 
Emergency Management 

Valemount Volunteer Fire 
Department 

Emergency Support Services 
Team 

Ministry of Transit & 
Transportation 

Northern Health Authority BC Emergency Health 
Services 

School District 57 

BC Parks Tourism Valemount  
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Performance Measures – Public 

Engagement 
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Public Engagement 2025

Public Open Houses (3) Media releases (3)

Monthly Newsletters (12) Newspaper Ads (53)

Website posts (102) Social media posts (154)
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Resort Municipality Initiative 

RMI is a provincially funded program that supports tourism-based 
municipalities to build and diversify their tourism infrastructure and 

incorporate sustainable tourism practices and products.  In September 2025, 
the Village signed an agreement with the province for $521,808 in funding. 

This RMI funding will help support the following projects: 

2025-2027 RMI Projects Approved 

Tourism Infrastructure, Amenities, or Capital Purchases Projects: 

 Rocky Mountain Racing Association Year-Round Facility 

 VARDA Valemount Mountain Bike Trail Restoration and Enhancement Phase II 

 VARDA Winter Snowmobile Trail Restoration Phase II 

 Valemount Learning Society Columbia River Treaty Uncovery Tour Kiosk 

 Village of Valemount Downtown Beautification Phase II 

 YORA Canoe and Robson Valley Trail Safety Rejuvenation 

 YORA Mount Terry Fox Phase II 

Tourism Services, Programs or Events: 

 Tourism Valemount 2-year vALEfest Event 

 Tourism Valemount 2-year Winterfest Event 

 VARDA 1-year Spring and Fall Mountain Bike Fest 

 YORA 2-year Mount Robson Marathon  

 Valemount Community Sports Day Association 3-year Sports Day Event 
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FUNDING SOURCE PROJECT NAME FUNDING AMOUNT 

Heritage Canada Canada Day 2026 $ 1,800.00 

Canada Youth Employment 
and Skills Strategy 

Canada Summer Jobs $ 5,000.80 

BC Ministry of Housing VoV Universal Water Meter 
Installation Project 

$ 1,435,080.00 

NDIT Local Government 
Internship 

VoV 2025 Local Government 
internship Project 

$ 60,000.00 

NDIT Grant Writer Assistance VoV 2025 Grant Writer Position $ 8,000.00 

NDIT Economic Development 
Capacity Building 

VoV Economic Development 
Officer Position 

$ 26,333.00 

UBCM Emergency Support 
Services 

VoV 2025 Emergency Support 
Services Initiative 

$ 16,783.30 

CBT REACH Program VoV Centennial Park 
Accessibility Improvement 

$ 50,550.00 

UBCM Emergency Operations 
Center Equipment & Training 

VoV Emergency Operations 
Center Upgrade 

$ 35,159.04 

CBT Community Readiness 
Program 

Emergency Mobile Unit $ 60,000 

 TOTAL $ 1,698,706.14 

Grants Funds Received 
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Village Council  

2025 Remuneration 

 
ELECTED OFFICAL REMUNERATION EXPENSES TOTAL 

Torgerson, Owen $23,261.44 $8,592.62 $31,735.79 

Blanchette, Hollie $11,898.84 Nil $11,889.31 

MacLean, Donnie $11,898.84 $11,051.16 $22,940.47 

Mulyk, Hugo $11,898.84 $ 9,557.42 $21,446.73 

Pearson, Pete $11,898.84 $ 9,703.78 $21,593.09 

SubTotal $70,700.41 $ 38, 904.98 $109,605.39 

 

 

 

 Council Disqualifications:  

In accordance with the Community Charter, the Village of Valemount confirms no members of Council were 
disqualified under Section 111 during the 2025 reporting period.  

Public Input: 

Notice of an opportunity to provide public comment on the Annual Report was given through advertising, and 

opportunity for comment was provided in the two weeks prior to an overview presentation of the Annual Report 

at a regular Council meeting held on June 24, 2026. 
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Permissive Tax Exemptions 

FOLIO ORGANIZATION ESTIMATED 2025  
TAX EXEMPTION 

435.012 Valemount Curling Club $854.96 

252.500 Valemount Lions Club $322.66 

265.100 Royal Canadian Legion Valemount & District 
Branch No. 266 

$1,282.01 

128.200 Valemount Affordable Rentals Society $709.58 

217.000 Valemount Learning Society $317.36 

125.001 Valemount Senior Citizen Housing Society $813.34 

125.005 Valemount Senior Citizen Housing Society 
Leased Land from Village 

$1,342.59 

180.000 Provincial Rental Housing Corp. (Seniors 
Housing)  

$307.88 

182.000 Provincial Rental Housing Corp. (Seniors 
Housing) 

$205.98 

97.000 United Church of Canada $500.76 

124.050 Roman Catholic Bishop of Kamloops $471.82 

159.000 Valemount New Life Centre $1,815.77 

120.050 Valemount Senior Citizen Housing Society 
(Ash Street) 

$2,969.38 

382.010 Provincial Rental Housing Corporation 
(Robson Valley Community Services) 

$2,969.38 
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KPMG LLP
177 Victoria Street, Suite 400
Prince George, BC  V2L 5R8
Canada
Telephone 250 563 7151
Fax 250 563 5693

INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of The Corporation of the Village of Valemount

Opinion

We have audited the consolidated financial statements of The Corporation of the Village of
Valemount (the Entity), which comprise:

 the consolidated statement of financial position as at December 31, 2025

 the consolidated statement of operation and accumulated surplus for the year then ended

 the consolidated statement of changes in net financial assets for the year then ended

 the consolidated statement of cash flows for the year then ended

 and notes to the consolidated financial statements, including a summary of significant

accounting policies

(Hereinafter referred to as the ''financial statements'').

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Entity as at December 31, 2025, and its
consolidated results of operation, its consolidated changes in net financial assets and its
consolidated cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the ''Auditor's Responsibilities for
the Audit of the Financial Statements'' section of our auditor's report. 

We are independent of the Entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

Management is responsible for the other information. Other information comprises:

 the information, other than the financial statements and the auditor's report thereon,

included in the Schedule 1 - Northern Capital Planning Grant and Schedule 2 - Growing

Communities Fund.

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP.
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Our opinion on the financial statements does not cover the other information and we do not  and
will not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit and remain alert
for indications that the other information appears to be materially misstated. 

We obtained the information, other than the financial statements and the auditors' report thereon,
included in Schedule 1 - Northern Capital Planning Grant and Schedule 2 - Growing Communities
Fund as at the date of this auditors' report.

If, based on the work we have performed on this other information, we conclude that there is a
material misstatement of this other information, we are required to report that fact in the auditor's
report.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.
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We also:

 Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Entity's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Entity to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

 Communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

 Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding

the financial information of the entities or business units within the group as a basis for

forming an opinion on the group financial statements. We are responsible for the direction,

supervision and review of the audit work performed for the purposes of the group audit. We

remain solely responsible for our audit opinion.

Chartered Professional Accountants

Prince George, Canada

May 15, 2026
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Consolidated Statement of Operation and Accumulated Surplus

Year ended December 31, 2025, with comparative information for 2024

2025
Budget

2025
Actual

2024
Actual

(note 17)

Revenue (note 15):
Net taxation revenue (note 13) $ 3,102,099 $ 1,300,900 $ 1,247,175
Sales and user fees 1,366,308 1,650,199 1,377,643
Licenses and permits 38,700 42,874 57,191
Hotel and resort tax 580,000 425,660 491,670
Rentals 72,700 86,732 89,976
Government transfers (note 14):

Provincial 4,270,000 1,241,024 2,889,493
Federal 2,500 98,448 111,313
Other 1,404,924 597,819 498,824

Investments and penalties 67,500 376,866 520,116
Investments in government business

enterprise and partnerships (note 4) - (1,037,572) (846,139)
Visitor centre - 647 23,357
Museum - 3,886 2,035

Total revenues 10,904,731 4,787,483 6,462,654

Expenses (note 15):
Legislature 65,817 68,128 65,066
General government 3,620,533 2,006,047 1,790,682
Protective services 329,804 95,082 111,657
Transportation services 583,399 641,282 556,650
Environmental and public health 181,312 134,331 169,728
Recreation and community development 1,781,932 1,239,739 858,087
Water utility 2,148,176 554,038 492,945
Sanitary sewer system 659,064 576,981 995,097
Visitor centre 1,500 3,376 120,303

Total expenditures 9,371,537 5,319,004 5,160,215

Annual (deficiency) surplus 1,533,194 (531,521) 1,302,439

Accumulated surplus, beginning of year 45,267,495 45,267,495 43,965,056
- - -

Accumulated surplus, end of year $ 46,800,689 $ 44,735,974 $ 45,267,495

See accompanying notes to consolidated financial statements.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Consolidated Statement of Changes in Net Financial Assets

Year ended December 31, 2025, with comparative information for 2024

2025
Budget

(note 17)

2025
Actual

2024
Actual

Annual surplus $ - $ (531,521) $ 1,302,439

Acquisition of tangible capital assets - (204,163) (3,894,767)
Amortization of tangible capital assets - 919,119 785,481
Loss on disposal of tangible capital assets - 2,009 -

- 716,965 (3,109,286)

Use of prepaid expenses - 59,900 45,239
Purchase of prepaid expenses - (26,193) (59,900)

Change in net financial assets - 219,151 (1,821,508)

Net financial assets, beginning of year - 20,184,514 22,006,022

Net financial assets, end of year $ - $ 20,403,665 $ 20,184,514

See accompanying notes to consolidated financial statements.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Consolidated Statement of Cash Flows

Year ended December 31, 2025, with comparative information for 2024

2025 2024

Cash provided by (used in):

Operations:
Annual (deficiency) surplus $ (531,521) $ 1,302,439
Items not involving cash:

Amortization of tangible capital assets 919,119 785,481
Equity in earnings in government business enterprise

and partnerships 1,037,572 846,139
Loss on disposal of tangible capital assets 2,009 -

Changes in non-cash operating working capital:
Accounts receivable 838,698 (1,311,221)
Inventories 10,200 1,207
Accounts payable and accrued liabilities (176,070) 93,679
Deferred revenue 1,324,004 595,891
Development cost charge reserve fund 54,416 22,559
Prepaid expenses 33,707 (14,661)

Net change in cash from operating activities 3,512,134 2,321,513

Capital activities:
Acquisition of tangible capital assets (204,163) (3,894,767)

Financing activities:
Repayment of long-term debt (70,892) (68,165)

Increase in cash and cash equivalents 3,237,079 (1,641,419)

Cash and cash equivalents, beginning of year 13,749,978 15,391,397

Cash and cash equivalents, end of year $ 16,987,057 $ 13,749,978

See accompanying notes to consolidated financial statements.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements

Year ended December 31, 2025

Nature of operations:

The Corporation of the Village of Valemount (the "Village") is a municipality that was created in 1966

under the Community Charter, formerly the Municipal Act, a statute of the Province of British

Columbia.  The Village's principal activities include the provision of local government services to

residents of the incorporated area.  These services include administrative, protective, transportation,

environmental, recreational, water, sewer and fiscal services.

1. Significant accounting policies:

The consolidated financial statements of the Village are prepared in accordance with Canadian

generally accepted accounting principles for governments as recommended by the Public

Sector Accounting Board (“PSAB”) of the Canadian Institute of Chartered Professional

Accountants.  Significant accounting policies adopted by the Village are as follows:

(a) Basis of consolidation:

(i) Consolidated entities:

The consolidated financial statements reflect the assets, liabilities, revenues and

expenses of the reporting entity.  The reporting entity is comprised of all

organizations, committees and local boards accountable for the administration of their

financial affairs and resources to the Village and which are owned or controlled by the

Village.

(ii) Accounting for Region and School Board Transactions:

The taxation, other revenues, expenses, assets and liabilities with respect to the

operation of the Region and the School Board are not reflected in these consolidated

financial statements.

(iii) Trust funds:

Trust funds and their related operations administered by the Village are not included

in these consolidated financial statements.

5

DRAFT



THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

1. Significant accounting policies (continued):

Basis of consolidation (continued):

(iv) Investment in Government Business Enterprises and Partnerships:

The Village's records its investments in government business enterprises (GBEs) and

government business partnerships (GBPs) on a modified equity basis.  Under the

modified equity basis, the GBEs and GBPs accounting policies are not adjusted to

conform with those of the Village's and inter-organizational transactions and balances

are not eliminated.  The Village recognizes its equity interest in the annual earnings or

loss of the GBEs and GBPs in its consolidated statement of operations with a

corresponding increase or decrease in its investment asset account.  Any dividends

or other cash distributions are recorded as a reduction to the investment asset

account.  The GBEs and GBPs account for their transactions under accounting

standards for private enterprises due to the fact that management believes that the

differences between accounting standards for private enterprises and international

financial reporting standards are not significant.

The Village's investments in government business enterprises consist of the following:

 Valemount Community Forest Company Ltd. - 100% interest

 Valemount Industrial Park Company Ltd. - 100% interest

The Village's investments in government business partnerships consist of the

following: 

 Valemount Community Forest LP - 99.99% interest

 Valemount Industrial Park LP - 99.99% interest

(b) Basis of accounting:

The Village follows the accrual method of accounting for revenues and expenses.

Revenues are normally recognized in the year in which they are earned and measurable.

Expenses are recognized as they are incurred and measurable as a result of receipt of

goods or services and/or the creation of a legal obligation to pay.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

1. Significant accounting policies (continued):

(c) Revenue recognition:

Taxation and user fee revenues are recognized in accordance with the provisions of the

Community Charter.  The Village is required to act as the agent for the collection of certain

taxes and fees imposed by other authorities.  Collections for other authorities are excluded

from the Village's taxation revenues.

Revenue unearned in the current period is reported on the consolidated statement of

financial position as deferred revenue or deposits.

(d) Investment income:

Investment income is reported as revenue in the period earned.  When required by the

funding agency or related Act, investment income earned on deferred revenue is added to

the investment and forms part of the deferred revenue balance.

(e) Cash and cash equivalents:

Cash equivalents include short-term highly liquid investments with a term to maturity of 90

days or less at acquisition.

(f) Non-financial assets:

Non-financial assets not available to discharge existing liabilities and are held for use in

the provision of services.  They have useful lives extending beyond the current year end

and are not intended for sale in the ordinary course of operations.

7
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

1. Significant accounting policies (continued):

(f) Non-financial assets (continued):

(i) Tangible capital assets:

Tangible capital assets are recorded at cost which includes amounts that are

directly attributable to acquisition, construction, development or betterment of the

asset.  The cost, less residual value, of the tangible capital assets, excluding land,

are amortized on a straight-line basis over their estimated useful lives as follows:

Asset Useful life

Building and site improvements 4 - 75 years
Machinery and equipment 5 - 20 years
Roads infrastructure 10 - 100 years
Water and wastewater infrastructure 10 - 100 years

(g) Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Equity instruments

that are quoted in an active market are subsequently measured at fair value as at the

reporting date. All other financial instruments are subsequently measured at cost or

amortized cost, unless the Village has elected to carry the instruments at fair value. The

Village has not elected to carry any such financial instruments at fair value.

Unrealized changes in fair value would be recognized on the consolidated statement of

remeasurement gains and losses. They are recorded in the consolidated statement of

operations when they are realized. There are no unrealized changes in fair value as at

December 31, 2025 and December 31, 2024. As a result, the Village does not have a

consolidated statement of remeasurement gains and losses.

Transaction costs incurred on the acquisition of financial instruments measured

subsequently at fair value are expensed as incurred. Transaction costs incurred on the

acquisition of financial instruments recorded at cost or amortized cost are included in the

cost.

8
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

1. Significant accounting policies (continued):

(g) Financial instruments (continued):

All financial assets are assessed for impairment on an annual basis. When a decline is

determined to be other than temporary, the amount of the loss is reported in the

consolidated statement of operations.

(h) Contaminated sites:

Contaminated sites are defined as the result of contamination being introduced in air, soil,

water or sediment of a chemical, organic, or radioactive material or live organism that

exceeds an environmental standard.

A liability for remediation of contaminated sites is recognized, net of any expected

recoveries, when all of the following criteria are met:

(a) an environmental standard exists,

(b) contamination exceeds the environmental standard,

(c) the organization is directly responsible or accepts responsibility for the

liability,

(d) future economic benefits will be given up, and

(e) a reasonable estimate of the liability can be made.

(i) Asset retirement obligations:

An assets retirement obligation if recognized when, as at the financial reporting date, all of

the following criteria are met:

 There is a legal obligation to incur retirement costs in relation to a tangible capital

asset;

 The past transaction or event giving rise to the liability has occurred;

 It is expected that future economic benefits will be given up; and

 A reasonable estimate of the amount can be made.

The recognition of a liability resulted in an accompanying increase to the respective

tangible capital assets. The increase to the tangible capital assets is being amortized in

accordance with the amortization policies outlined in (f)(i).

9
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

1. Significant accounting policies (continued):

(j) Inventory:

Inventory on hand at the financial statement date consists of items purchased for re-sale

and is valued at the lower of cost and net realizable value.  Cost is determined based on

first-in-first-out. 

(k) Future accounting pronouncements::

These standards and amendments were not effective for the year ended December 31,

2025, and have therefore not been applied in preparing these consolidated financial

statements. Management is currently assessing the impact of the following accounting

standards updates on the future consolidated financial statements.

i. Concepts Underlying Financial Performance. The revised conceptual framework will

replace the existing conceptual framework, which consists of Section PS 1000,

Financial Statement Concepts, and Section PS 1100, Financial Statement Objectives.

The conceptual framework is to be adopted prospectively. This revised conceptual

framework is effective for fiscal years beginning on or after April 1, 2026.

ii. PS 1202, Financial Statement Presentation, will replace the current section PS 1201.

The District is currently assessing the impact of this standard on the future

consolidated financial statements. Prior period amounts would need to be restated to

conform to the presentation requirements for comparative financial information. This

standard is effective for fiscal years beginning on or after April 1, 2026.

iii. PS 3251, Employee Benefits, will replace the current sections PS 3250 and PS 3255.

The proposed section is currently undergoing discussions where further changes are

expected as a result of the re-exposure comments. Effective date is currently not

determined.

10
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

2. Cash and cash equivalents:

Cash and cash equivalents is comprised of cash balances and short-term investments held with

the Municipal Finance Authority (“MFA”) in money market fund at cost as follows:

2025 2024

Cash $ 4,544,731 $ 1,654,529
Short-term investments 12,442,326 12,095,449

$ 16,987,057 $ 13,749,978

3. Accounts receivable:

2025 2024

Taxes and utilities $ 693,569 $ 712,712
Grants 151,428 508,450
Miscellaneous 116,362 578,894

$ 961,359 $ 1,800,056
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

4. Investment in government business enterprises and partnerships:

2025 2024

Valemount Community Forest Company Ltd. $ 6,303,451 $ 6,308,749
Valemount Community Forest Limited Partnership 3,311,479 4,731,381
Valemount Industrial Park Limited Partnership (2,080,634) (2,473,983)
Valemount Industrial Park Company Ltd. (27,170) (21,448)

Total investment $ 7,507,126 $ 8,544,699

2025 2024

Profit (loss) on investments in government business

enterprises and partnerships:

Valemount Community Forest Company Ltd. $ (5,298) $ (8,130)
Valemount Community Forest Limited Partnership (1,420,110) 239,425
Valemount Industrial Park Limited Partnership 393,557 (1,072,617)
Valemount Industrial Park Company Ltd. (5,721) (4,817)

$ (1,037,572) $ (846,139)
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

4. Investment in government business enterprises and partnerships (continued):

a) Valemount Community Forest Company Ltd.:

Valemount Community Forest Company Ltd. (the "Company") was incorporated under the

British Columbia Business Corporations Act on July 27, 2007. The Company has

Community Forest Agreements in the Valemount, B.C. area. 

2025 2024

Investments:
Investment in shares of the company $ 1 $ 1
Accumulated earnings 6,303,450 6,308,748

$ 6,303,451 $ 6,308,749

(i) Financial position:

Assets:

Current $ 26,476 $ 28,051
Long-term 6,685,027 6,687,523

Total assets 6,711,503 6,715,574

Liabilities:

Current 52,124 40,516
Long-term 355,928 366,309

Total liabilities 355,928 406,825

Equity:

Share capital 1 1
Retained earnings 6,303,450 6,308,748

Total equity 6,303,451 6,308,749

Total liabilities and equity 6,711,503 6,715,574

(ii) Operations:

Expenses 5,298 8,130

Net earnings $ (5,298) $ (8,130)
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

4. Investment in government business enterprises and partnerships (continued):

b) Valemount Community Forest Limited Partnership:

Valemount Community Forest Limited Partnership (the "Partnership") was created under the

British Columbia Partnership Act on January 14, 2019. The Partnership has Community

Forest Agreements in the Valemount, B.C. area.

2025 2024

Investments:
Initial investment $ 10,000 $ 10,000
Partners' accumulated earnings 401,479 1,821,381
Consolidation adjustment for intercompany balances 2,900,000 2,900,000

$ 3,311,479 $ 4,731,381

(i) Financial position:

Assets:

Current $ 3,119,884 $ 4,268,910
Property and equipment 85,323 116,722
Forest licenses 1,060,817 1,130,667
Undistributed patronage 3,070 3,070

Total assets 4,269,094 5,519,369

Liabilities:

Current 2,959,389 3,335,603
Long-term 851,518 294,716
Provision for road decommissioning 46,581 57,192

Total liabilities 3,857,488 3,687,511

Partners' Equity 411,606 1,831,858

Total equity 411,606 1,831,858

Total liabilities and partners' equity 4,269,094 5,519,369

(ii) Operations:

Revenue 9,469,315 9,143,363
Expenses 10,889,567 8,903,914

Net earnings $ (1,420,252) 239,449

The Village's portion of net earnings - 99.99% $ (1,420,110) $ 239,425
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

4. Investment in government business enterprises and partnerships (continued):

c) Valemount Industrial Park Limited Partnership:

Valemount Industrial Park Limited Partnership (the "Partnership") was created under the

British Columbia Partnership Act on January 14, 2019 as part of reorganization of the

Valemount Community Forest Company Ltd., which all of the commercial real estate was

transferred.  The Partnership's operation includes providing loan and rentals of property and

equipment.

2025 2024

Investments:
Initial investment $ 10,000 $ 10,000
Partners' accumulated earnings (2,090,634) (2,483,983)

$ (2,080,634) $ (2,473,983)

(i) Financial position:

Assets:

Current $ 637,505 $ 802,230
Property and equipment 5,002,346 5,343,439
Loan receivable - 170,215

Total assets 5,639,851 6,315,884

Liabilities:

Current 7,720,485 8,773,505
Capital lease obligation - 16,609

Total liabilities 7,720,485 8,790,114

Partners'  equity (2,080,634) (2,474,230)

Total equity (2,080,634) (2,474,230)

Total liabilities and partners' equity 5,639,851 6,315,884

(ii) Operations:

Revenue 2,751,542 1,553,632
Expenses 2,357,946 2,626,356

Net earnings $ 393,596 (1,072,724)

The Village's portion of net earnings - 99.99% $ 393,202 $ (1,072,617)
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

4. Investment in government business enterprises and partnerships (continued):

d) Valemount Industrial Park Company Limited:

Valemount Industrial Park Company Limited (the "Company") was incorporated under the

British Columbia Business Corporations Act on July 27, 2007. The Company has

Community Forest Agreements in the Valemount, B.C. area. 

2025 2024

Investments:
Investment in shares of the company $ 1 $ 1
Accumulated earnings (27,171) (21,449)

$ (27,170) $ (21,448)

(i) Financial position:

Assets:

Current $ 6,677 $ 11,898
Investment in partnerships (1) (1)

Total assets 6,676 11,897

Liabilities:

Current 33,845 33,345

Total liabilities 33,845 33,345

Retained earnings (27,169) (21,448)

Total equity (27,169) (21,448)

Total liabilities and equity 6,676 11,897

(ii) Operations:

Revenue - 143
Expenses 5,722 4,960

Net earnings $ (5,722) $ (4,817)
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

5. Accounts payable and accrued liabilities:

2025 2024

Trade and accrued $ 454,837 $ 696,097
Wages and related 339,278 252,605
Miscellaneous 42,032 63,516

$ 836,147 $ 1,012,218

6. Development cost charge reserve fund:

The development cost charge reserve fund represents amounts collected by the Village to be

used to fund future capital costs related to subdivision infrastructure as required.

2025 2024

Balance, beginning of year $ 457,987 $ 435,428
Contributions - interest earned 14,316 22,559
Contributions - park development 40,100 -

$ 512,403 $ 457,987

7. Deferred revenue:

2025 2024

Unexpended grants - Columbia Basin Trust $ 306,887 $ 2,779
Unexpended grants - other 2,291,171 1,233,765
Prepaid property taxes 77,455 73,624
Deferred revenue - other 121,933 163,274

$ 2,797,446 $ 1,473,442
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

8. Debt, net of sinking funds:

The Village issues debt instruments through the Municipal Finance Authority of British Columbia

("MFA"), pursuant to security issuing bylaws under authority of the Community Charter, to

finance certain capital expenditures. Sinking Fund balances, managed by MFA, are used to

reduce municipal debt.

By-Law
Number

Interest
rate

Year of
maturity

Gross
debt

Sinking
Fund

Assets
Net debt

2025
Net debt

2024

Water Fund:

Water 587 4.65% 2026 130,483 104,976 25,507 50,031
Water 622 4.17% 2029 354,731 149,959 204,772 251,140

$ 485,214 $ 254,935 $ 230,279 $ 301,171

Debt is reported net of sinking fund assets on the consolidated statement of financial position.

(a) Principal payments due within the next five years and onward are as follows:

Total 

2026 $ 37,853
2027 25,746
2028 25,746
2029 25,746

115,091
Estimated sinking fund income 115,188

$ 230,279
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

8. Debt, net of sinking funds (continued):

(b) Sinking fund instalments are invested by the MFA and earn income which, together with

principal payments, are expected to be sufficient to retire the sinking debt at maturity.

For sinking fund agreements, the MFA has established either a normal sinking fund or a

capital repayment equalization fund.

9. Asset retirement obligation:

The Village owns and operated several buildings, as well as water and sewer infrastructure that

are know to have hazardous material, which represents a health hazard upon demolition or

removal of the assets and there is a legal obligation to remove or encapsulate it. Following the

adoption of PS 3280 - Asset Retirement Obligations, the Village recognized in obligation

relating to the removal and post-removal of the hazardous materials in these assets as

estimated at January 1, 2022 in the amount of $676,945.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

10. Tangible capital assets:

2025

Land

Buildings
and site

improvements

Machinery
and

equipment
Roads

infrastructure
Water

infrastructure
Waste water

infrastructure
Construction

in progress Total

Cost:

Balance, beginning of year $ 1,153,267 $ 7,013,112 $ 2,937,807 $ 7,327,257 $ 6,878,470 $ 6,755,105 $ 7,196,765 $ 39,261,783
Additions - 64,957 217,486 9,013 - 53,289 (140,582) 204,163
Disposals - - - - - (21,151) - (21,151)
Transfers - 1,591,258 - - - 5,319,443 (6,910,701) -
Balance, end of year 1,153,267 8,669,327 3,155,293 7,336,270 6,878,470 12,106,686 145,482 39,444,795

Accumulated amortization:

Balance, beginning of year - 3,061,035 1,719,375 3,597,384 2,846,340 3,014,568 - 14,238,702
Amortization expense - 215,574 156,997 232,136 129,569 184,843 - 919,119
Disposals - - - - - (19,142) - (19,142)
Balance, end of year - 3,276,609 1,876,372 3,829,520 2,975,909 3,180,269 - 15,138,679

Net book value, end of year $ 1,153,267 $ 5,392,718 $ 1,278,921 $ 3,506,750 $ 3,902,561 $ 8,926,417 $ 145,482 $ 24,306,116
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

10. Tangible capital assets (continued):

                                         2024

Land

Building
and site

improvements
Machinery and

equipment
Roads

infrastructure
Water

infrastructure
Waste water

infrastructure
Construction

in progress Total

Cost:

Balance, beginning of year $ 1,153,267 $ 7,013,112 $ 2,892,807 $ 6,761,724 $ 6,878,470 $ 6,755,105 $ 3,912,530 $ 35,367,015
Additions - - 45,000 565,533 - - 3,284,235 3,894,768
Balance, end of year 1,153,267 7,013,112 2,937,807 7,327,257 6,878,470 6,755,105 7,196,765 39,261,783

Accumulated amortization:

Balance, beginning of year - 2,889,288 1,556,675 3,393,800 2,716,771 2,896,686 - 13,453,220
Amortization expense - 171,747 162,700 203,584 129,569 117,882 - 785,482

Balance, end of year - 3,061,035 1,719,375 3,597,384 2,846,340 3,014,568 - 14,238,702

Net book value, end of year $ 1,153,267 $ 4,521,928 $ 1,218,432 $ 3,729,873 $ 4,032,130 $ 3,740,537 $ 7,196,765 $ 25,023,081
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

11. Accumulated surplus:

2025 2024

Surplus:

Invested in tangible capital assets $ 23,398,893 $ 24,044,965
General fund:

Unrestricted 1,777,724 1,250,915
Restricted 7,507,127 8,544,699

Sanitary sewer fund 7,853,627 7,399,793
Water utility fund 2,435,157 2,242,596

Total surplus 42,972,528 43,482,968

Reserves set aside by Council:

Capital works machinery and equipment 454,012 441,328
Land sales 79,560 77,337
Northern capital planning grant 475,444 532,508
MFA unexpended funds - water 18,176 17,668
MFA unexpended funds - sewer 315,283 306,475
Growing communities funds 420,971 409,211

Total reserves 1,763,446 1,784,527

$ 44,735,974 $ 45,267,495

12. Commitments and contingencies:

(a) The Village is responsible, as a member of the Regional District of Fraser-Fort George,

for its portion of any operating deficits or capital debt related to functions in which it

participates.

(b) The Village issues debt instruments through the MFA. As a condition of these

borrowings, 1% of gross proceeds are required by the MFA for the Village to deposit

into a debt reserve fund. The Village is also required to execute demand notes in

connection with each debenture whereby the Village may be required to loan certain

amounts to the MFA. These demand notes are contingent in nature and are not

reflected in the accounts. The demand notes issued at December 31, 2025 aggregated

$34,512 (2024 - $34,512).
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

12. Commitments and contingencies (continued):

(c) The Village and its employees contribute to the Municipal Pension Plan (a jointly

trusteed pension plan). The board of trustees, representing plan members and

employers, is responsible for administering the plan, including investment of assets and

administration of benefits. The plan is a multi-employer defined benefit pension plan.

Basic pension benefits are based on a formula. As at December 31, 2024, the plan has

about 273,000 active members and approximately 133,000 retired members. Active

members include approximately 47,000 contributors from local governments.

Every three years, an actuarial valuation is performed to assess the financial position of

the plan and adequacy of plan funding. The actuary determines an appropriate

combined employer and member contribution rate to fund the plan. The actuary’s

calculated contribution rate is based on the entry age normal cost method, which

produces the long-term rate of member and employer contributions sufficient to provide

benefits for average future entrants to the plan. This rate may be adjusted for the

amortization of any actuarial funding surplus and will be adjusted for the amortization of

any unfunded actuarial liability. 

The most recent actuarial valuation for the Municipal Pension Plan as at December 31,

2024, indicated a $2,675 million funding surplus for basic pension benefits on a going

concern basis.  

The next valuation will be as at December 31, 2027.

The Village paid $96,229 for employer contributions to the plan in fiscal 2025.  

Employers participating in the plan record their pension expense as the amount of

employer contributions made during the fiscal year (defined contribution pension plan

accounting). This is because the plan records accrued liabilities and accrued assets for

the plan in aggregate, resulting in no consistent and reliable basis for allocating the

obligation, assets and cost to individual employers participating in the plan.

(d) The Village is obligated to collect and transmit property taxes levied on Valemount

taxpayers in respect of the following bodies:

Ministry of Education, Province of British Columbia

Regional District of Fraser-Fort George

Fraser-Fort George Regional Hospital District

British Columbia Assessment Authority

Municipal Finance Authority

Royal Canadian Mounted Police
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

12. Commitments and contingencies (continued):

(e) The Village is a participant in the Municipal Insurance Association of British Columbia

(the "Association").  Should the Association pay out a claim in excess of premiums

received, it is possible that the Village, along with other participants, would be required

to contribute toward the deficit.

13. Net taxation revenue:

As indicated in note 1(c), the Village is required to collect taxes on behalf of and transfer the

appropriate portion of these amounts to the government agencies below:

2025 2024

Taxes collected:

General purposes $ 1,145,748 $ 1,078,232
Frontage tax 104,464 104,464
Grants in lieu of taxes 51,328 58,987
Collection of other governments 1,748,996 1,761,750

3,050,536 3,003,433

Transfers to other governments:

Ministry of Education, Province of British Columbia 682,201 672,274
Regional District of Fraser-Fort George 686,783 696,486
Fraser-Fort George Regional Hospital District 275,663 281,349
B.C. Assessment Authority 14,800 14,295
Municipal Finance Authority 76 -
Royal Canadian Mounted Police 90,113 91,854

1,749,636 1,756,258

$ 1,300,900 $ 1,247,175
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

14. Government transfers:

The Village recognizes the transfer of government funding as expenses or revenues in the

period that the events giving rise to the transfer occurred.  The government transfers reported

on the statement of operations and accumulated surplus are:

2025 2024

Provincial grants:

BC Hydro $ 604,826 $ 556,458
Miscellaneous Conditional 213,295 269,832
Ministry of Children and Family Development - 6,000
Union of BC Municipalities 89,903 1,664,447
Unconditional 333,000 372,600
Growing Communities Fund - 20,156

Subtotal provincial grants 1,241,024 2,889,493

Federal grants:

Gas tax 98,448 111,313

Subtotal federal grants 98,448 111,313

Other grants:

Columbia Basin Trust 414,545 181,434
Trans Mountain 57,456 293,390
Northern Development Initiative Trust 125,818 24,000

Subtotal other grants 597,819 498,824

Total revenue $ 1,937,291 $ 3,499,630
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

15. Segmented information:

The Village is a diversified municipal organization that provides a wide range of services to its

citizens.  For management reporting purposes, the Village's operations and activities are

organized and reported by service areas.  Service areas that have been separately disclosed in

the segmented information, along with the services they provide, are as follows:

a) Legislature:

Within legislature are Council operations. Council members set the overall direction of  the

municipality through their role as a policy maker by creating new policies, bylaws and

programs.

b) General government:

The general government operations provides the functions of corporate administration and

legislative services and any other functions categorized as non-departmental in the Village.

c) Protective services:

Protective services is comprised of emergency management and regulatory services.

d) Transportation services:

Transportation services is responsible for a wide variety of services including the

development and maintenance of the Village's roadway systems through the Public Works

department, snow removal and street lighting.

e) Environmental and public health:

Environmental and public health provides garbage collection and disposal services to

residents and businesses in the Village as well as maintenance of the cemetery.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

15. Segmented information: (continued):

f) Recreation and community development:

Recreation and community development is responsible for the construction and

maintenance of the Village's parks and green spaces.  It provides funding for the operation

of  the community hall, museum, library and courthouse.  It also administers economic

development projects and provides grants to various community groups that provide

recreational opportunities in the Village.

g) Water utility:

The water utility is responsible for installing and maintaining water mains, pump stations and

the water treatment plant.  The treatment and distribution of water in the Village through

Public Works is included in this segment.

h) Sanitary Sewer System:

The sanitary sewer system is responsible for installing and maintaining sewer mains, lift

stations and the sewage treatment facility.  The collection and treatment of sewage in the

Village through Public Works is included in this segment.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

15. Segmented information: (continued):

The following statement provides additional information for the foregoing functions.  The accounting policies used in these segments are consistent with those followed in the preparation of the

consolidated financial statements as disclosed in Note 1.

2025

General
Government

Protective
Services

Transportation
Services

Environmental
and Public

Health Legislature

Recreation and
Community

Development Water Utility
Sanitary Sewer

System Visitor Centre Total

Revenue:

Taxation $ 1,196,437 $ - $ - $ - $ - $ - $ 94,055 $ 10,408 $ - $ 1,300,900
User charges 147,983 42,874 - 167,036 - 167,722 572,371 595,087 - 1,693,073
Grants 1,937,291 - - - - - - - - 1,937,291
Investment income 376,866 - - - - - - - - 376,866
Other (1,033,685) - - - - 512,391 - - 647 (520,647)

Total revenue 2,624,892 42,874 - 167,036 - 680,113 666,426 605,495 647 4,787,483

Expenses:

Salaries and employee
benefits 943,646 85,700 317,794 56,164 68,128 124,758 152,711 131,547 - 1,880,448

Operating 312,733 9,382 323,488 78,167 - 1,114,981 248,073 245,675 3,376 2,335,875

Insurance 66,588 - - - - - - - - 66,588

Professional services 114,964 - - - - - - - - 114,964

Amortization 568,116 - - - - - 153,254 197,750 - 919,120
Loss on disposal of tangible

capital assets - - - - - - - 2,009 - 2,009

Total expenses 2,006,047 95,082 641,282 134,331 68,128 1,239,739 554,038 576,981 3,376 5,319,004

Annual surplus (deficit) $ 618,845 $ (52,208) $ (641,282) $ 32,705 $ (68,128) $ (559,626) $ 112,388 $ 28,514 $ (2,729) $ (531,521)
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

15. Segmented information: (continued):

2024

General
Government

Protective
Services

Transportation
Services

Environmental
and Public

Health Legislature

Recreation and
Community

Development Water Utility
Sanitary Sewer

System Visitor Centre Total

Revenue:

Taxation $ 1,142,711 $ - $ - $ - $ - $ - $ 104,464 $ - $ - $ 1,247,175
User charges 43,064 57,191 - 157,220 - 104,146 525,354 547,859 - 1,434,834
Grants 3,499,630 - - - - - - - - 3,499,630
Investment income 520,116 - - - - - - - - 520,116
Other (844,103) - - - - 581,647 - - 23,355 (239,101)

Total revenue 4,361,418 57,191 - 157,220 - 685,793 629,818 547,859 23,355 6,462,654

Expenses:

Salaries and employee benefits 696,278 120,675 282,178 52,761 65,066 20,143 133,763 130,224 93,788 1,594,876
Operating 378,230 (9,018) 274,472 116,967 - 837,944 205,921 733,372 26,515 2,564,403
Insurance 62,447 - - - - - - - - 62,447
Professional services 153,007 - - - - - - - - 153,007
Amortization 500,720 - - - - - 153,261 131,501 - 785,482

Total expenses 1,790,682 111,657 556,650 169,728 65,066 858,087 492,945 995,097 120,303 5,160,215

Annual surplus (deficit) $ 2,570,736 $ (54,466) $ (556,650) $ (12,508) $ (65,066) $ (172,294) $ 136,873 $ (447,238) $ (96,948) $ 1,302,439
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

16. Trust funds:

The Village maintains a cemetery perpetual care fund in accordance with the Cemeteries and

Funeral Services Act.  The trust fund balance sheet at December 31, 2025 is as follows:

2025 2024

MFA Investment pool $ 62,672 $ 54,427
Cemetery trust liability (62,672) (54,427)

17. Budget data:

The budget data presented in these consolidated financial statements is based upon the 2025

operating and capital budgets approved by Council on May 8, 2025 . Amortization was not

contemplated on development of the budget and, as such, has not been included.  The table

below reconciles the approved budget to the budget figures reported in these consolidated

financial statements.

Budget amount

Revenues:

Operating budget $ 11,470,017
Less:

Transfer from other funds (565,286)

Total revenue 10,904,731

Expenses:

Operating budget 11,470,017
Less:

Capital expenditures (2,005,000)
Debt principal payments (38,000)
Transfer from other funds (55,480)

9,371,537

Annual surplus $ 1,533,194

30

DRAFT



THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2025

18. Contractual rights:

The Village (the "Landlord") has entered into a contract with Her Majesty the Queen in Right of

the Province of British Columbia as represented by the Minister of Citizens Services (the

"Tenant") to rent approximately 1,679 square feet of the Village's Court House.  The term of this

lease was extended for 5 years commencing on February 1, 2025 with annual payments

consisting of $32,338 to be paid to the Village. 

19. Comparative amounts:

Certain comparative figures have been reclassified, where applicable to conform to the

presentation used in current year. The changes do not affect prior year annual surplus.
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Schedule 1 - Northern Capital Planning Grant

Year ended December 31, 2025
(Unaudited)

In March 2019 the Village of Valemount was the recipient of $2,882,000 under the Northern Capital

and Planning Grant (NCPG) program from the Province of British Columbia and received a second

allocation of $785,000 in March 2020. Grant money was allocated by the Village of Valemount to

uniquely identified capital. The table below outlines the outstanding NCPG funds in reserve at

December 31, 2024, deducts the approved expenses from 2025 and adds interest earned on the

reserve fund in 2025 to reach the remaining NCPG reserve fund balance at December 31, 2025.

2025

Opening balance of Northern Capital Planning Grant $ 532,508
Interest 13,425

545,933

2025 expenses incurred

Dogwood lift station (24,100)
East area lift station (17,200)
Dogwood grant (29,189)

(70,489)

Remaining NCPG available for allocation in 2026 $ 475,444
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THE CORPORATION OF THE VILLAGE OF VALEMOUNT
Schedule 2 - Growing Communities Fund

Year ended December 31, 2025
(Unaudited)

The Province of British Columbia distributed conditional Growing Communities Fund (GCF) grants to

communities at the end of March 2023 to help local governments build community infrastructure and

amenities to meet the demands of population growth.  The GCF provided a one-time total of $1

billion in grants to all 161 municipalities and 27 regional districts in British Columbia. 

The District received $954,000 of GCF funding in March 2023.

2025

Opening balance of Growing Communities Fund $ 409,210
Interest 11,762

420,972

Less amount utilized in 2025:

$ 420,972
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We Want to Hear from You

The Village of Valemount will receive feedback on the 2025 Annual Report 
until noon on June 23, 2026. 

Amy Dixon Art

Submit your Comments and Questions:
via email to corporate@valemount.ca with “2025 Annual Report” in the subject line. 

Mail or Drop your Comments to: 
Village of Valemount Municipal Office

735 Cranberry Lake Road
PO Box 168

Valemount, BC
V0E 2ZO
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